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RMO(INDIA)LTD. 

Ref. No.: EIL/SD/Q2/RegL-30/2019-2020/13Xl 
Date :13 1h   November, 2019 

To, 	 To, 

General Manager (Listing) 	 Listing Department 
BSE Limited 	 National Stock Exchange of India Ltd. 
Phiroze Jeejeebhoy Towers, 	 Exchange Plaza, Bandra - Kuria Complex, 

Dalal Street, Fort, 	 Bandra (East), 

Mumbal - 400 001 	 Mumbal —400051 

COMPANY CODE: 526608 	 COMPANY CODE: ELECTHERM 

Dear Sir/Madam, 

Subject: Outcome of Board Meeting 

This is to inform you that the Board of Directors ("Board") of the Company at their meeting 

held on Wednesday, 13th  November, 2019 inter alia: 

1. The Board has considered, approved and adopted Standalone & Consolidated Unaudited 

Financial Results for the quarter and half year ended on 30th  September, 2019. 

2. Appointment of Mr. Suraj Shailesh Bhandari (DIN: 07296523) as Additional Director and 

Whole-time Director with effect from 13 t November, 2019. The brief details of 

appointment Mr. Suraj Shailesh Bhandari, Additional Director and Whole-time Director, is 

enclosed herewith as Annexure-A. 

The meeting commenced at 3:00 p.m. and concluded at 	2o 	P.M. 

You are requested to take the same on your record. 

Thanking you, 

Yours faithfully, 

For Etectrotherm (India) Limite 
- 	

, 

Shailesh Bhandari 	 ET 
Managing Director 	\ 

(DIN: 00058866) 	 * 
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ELEt. i ROTHER. 
Annexure - A 

The details as required under Regulation 30 of the SEBI LODR Regulations are as under: 

Sr. No. Particulars Details 
Reason 	for 	change 	viz. Appointment 
appointment, resignation, removal, 
death or otherwise 

2 Date of appointment I ccccation 13th  November, 2019 
(as 	applicable) 	& 	term 	of Appointment as an Additional Director and 

appointment Whole-time Director for a tenure of 3 years. 

3 Brief profile Mr. Suraj Shailesh Bhandari is aged 24 years. 
(in case of appointment) He is Electrical Engineer and completed his 

Bachelor 	of 	Technology 	in 	Electrical 	and 

Electronics Engineering from Indus University, 

Ahmedabad. 

He is associated as Management Executive in 
Electrotherm (India) Limited since about more 
than 	20 months. Assisting as executive in 

various 	fields 	related 	to 	sales, 	marketing, 

production 	& 	planning 	in 	Engineering 	& 

Technologies Division. Part of the team for 
getting order of first bullet caster in Gujarat 

region, commission of Ladle Refining Furnace 
(LRF) at Bellary and developing strategy for 

• entering 	into 	new 	export 	markets 	for 

Engineering & Technologies Division. 

4 Disclosure of relationship between Mr. 	Suraj Shailesh 	Bhandari 	is son of Mr. 

directors (in case of appointment Shailesh Bhandari, Managing Director of the 

of a Director). Company. 
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Unaudited Standalone Financial Resules for the Quarter and Half Year ended on 30th September, 2019 
(Rs. in Crores Except for Earning Per Share) 

Standalone 

Sr. No. Particulars  Quarter Ended  Half Year Ended Year Ended 

30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-09-2018 31-03-2019 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I. Revenue from Operations 64740 82733 786.48 1.47473 1.69065 3462.37 

II. Other income 216 121 133 337 - 	190 1340 

Ill. TotalIncome(1+11)  649.56 828.54 787.81 1.478_10 1,692.55 3,475.77 

IV. 

- 

Expenses:  
a) Cost of materials consumed 36769 54385 505.88 91154 1,023 97 2,340.63 

b) Purchases of stock-in-trade 15.68 89.05 5114 10473 111,65 159.38 

c) Changes in inventories of finished goods, work-in- 69.79 

progress and stock-in-trade  

(52,34) (11.66) 17.45 71.71 (70.63) 

I) Employee benefits expenses 42.63 3882 38.10 61,45 7250 156.64 

i) Finance Costs 	. 4.01 3.58 195 7.59 9.05 3833 

')Depreciation and amorlisation expenses 32.91 - 3242 33.46 65.33 69.32 138.46 
In) Otherespenses 11800 138.05 - 

 

152.95 256.05 311.92 571.97 

Total Expenses (IV) 650.71 793.43 773.82 1,444,14 1,670.12 3,334.98 

V. Profit! (Loss) before exceptional items and tax)lll-IV) (1.15) 35.11 13.99 33.96 22.43 140.79 

Vi. Exceplionalitems 3554 - - 35.54 - - 

'i/Il. Profit l(Loss) before tax (V+VI) 34.39 35.11 13.99 - 69.50 22.43 140.79 

VIII. 

- 

Tax expense  
11) Current tax - - - . - 

(2) Deferred Tax - - - - - - 

IX. NetProfit /(Loss) for the period )VII-VIll) 34.39 35.11 13.99 69.50 22.43 - 140.79 

X. OtherComprehensiveIncome  
A) Items that will not be reclassified to Profit or Loss  

i) Remeasurement Gain/)Loss) on Defined Benefit Plans (0.33) (0.34) 0.20 (0.67) 0.40 (1.35) 

ii) Income tax relating to items that will not be reclassified 
10 profit orloss  

- - . - . - - 

B) Items that will be reclassified to Profit or Loss - - .- - - - 

XI. Total Comprehensive income/)loss) for the period 34.06 

)IX + X)  

- 
34.77 14.19 68.83 22.83 139.44 

XII. Paid -up Equity Share Capital (Face value of Rs 10/- each) 1274 1274 1274 12.74 12.74 12,74 

XIII. Other Equity excluding Revaluation Reserve as at March - 

31st  

- - - - (1.348.54) 

XIV. Earningsperequityshare  
Basic  27.56 109§ 54.55 17.61 110,50 - 

Diluted 2699 2756 1098 5455 1761 11050 

SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES 
)Rs. in Crores) 

[r.N  Particulars 

Standalone 

Quarter Ended Half Year Ended YearEnded _____________ 
30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-09-2018 

Unaudited Unaudited 
31-03-2019

Unaudited Unaudited Unaudited Audited 

Segment Revenue  
(a) Engineering & Technologies Division 188.18 208,16 212.60 39636 453.43 943.47 

)b) Special Steel Division 457.41 617.26 56958 1,074.67 1,228.60 2,49626 

(c) Electric Vehicle Division 544 3.81 840 9.25 - 15:19 31.67 

- Total 651.02 829.25 790.58 1,480.27 1,697.22 3,471.40 

Less, inter  Segment Revenue 3.63 1,92 4.10 5.55 6.57 903 

Gross Sales / Revenue from Operations 647.40 827.33 -. 786.48 - 1474.73 1,690.65 3,462.37 

2 Segment Results Profit! (Loss) Before Finance Cost 

and Tax  
i) Engineering & Technologies Division 19.85 1.57 655 21.42 1021 8490 

h) Special Steel Division 19.08 38.49 13.79 57.57 25.62 1064!! 

c) Electric Vehicle Division (0.53) (1,37) (2.40) (1.90) (4.35) )12.2 

Total 38.40 38.69 17.94 77.09 31.48 179.12 

Less (i) Finance Costs 4.01 3.58 -- 3.95 759 9.05 38.33 

Total Profitl)Loss) Before Tax 34.39 35.11 - 

 

13.99 69.50 22.43 140.79 - 

3 Segment Assets 
- 1) Engineering & Technologies Division 607.53 636.79 -- 589.89 - 607.53 589.89 658.34 

) Special Steel Division 
- 

1,339.10 1,437.33 1.49651 - 1.339,10 -- - 	1,496.51 1,402.63 

c) Electric Vehicle Division 4742 
- 

4320 5653 4742 - 5653 49.83 

Total 1,994.05 2119.32 2,142.93 194,.5 2,142.93 2,110.80 

4 °egment Liabilities 
- a) Engineering & Technologies Division 730.02 Engineering 

 
771.13 - 782.66 73002 78266 78072 

b) Special Steel Division 2,19648 2,42648 2,58072 - 	2, 	.48 2,180_72 -2,43661 - 

') Electric Vehicle Division 12.42 7.95 17.19 12.42 17.19 14,29 - 
Total 2,938.92 3,205.56 3,380.57 2,938.92 3,380.57 3,231.82 

( (I 
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Notes 

1 The above standalone financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at their 
respective meetings held on November 13, 2019 

2 The Company has adopted lad AS 116 leases effective from April 1 	2019 using the modified retrospective approach and applied the Standard to its identified leases on 
a prospective basis. This has resulted in recognising a Right-of-Use assets and a corresponding lease liability as at April 01, 2019. The adoption of the standard did not 
have any material impact to initial recognition on the financial results for the quarter and period ended September 30, 2019. 

3 Effect of Settlement with ARCs / Bankers, if any is made on the final compliance of Term and Conditions of the agreements. 

4 The Exceptional item of gain, during the quarter and six months ended September 30, 2019, represents waiver of Interest on account of full and final payment as per the 
settlement agreement of the loan taken from bank and financial Institution. The reduction in debt of the principal loan amount has been credited to Other Equity and the 
Company is in process of obtaining 'No Due Certificate' from some of the lenders 

5 The bank accounts of the company were classified as Non Performing Assets and therefore provision for Interest on loans have not been provided in the books of 
accounts and to that extent profit is over stated and bank liabilities are under stated. No provision for interest has been made for loans which have been transferred to 
ARC or otherwise settled. 

6 In the opinion of the Management, the Financial Assets are approximately of the value stated, if realised in the ordinary course of the business. Some of the Bank 
Balances are subject to confirmation and reconciliation and balance with revenue authority are subject to final assessment and audit. 

7 Due to flood at the factory Stock worth Rs. 1.11 crore got damaged. The claim of Rs 1.11 crore is yet to be admitted by insurance company. The said amount has been 
charged to Other Expenses and corresponding claim amount will be recorded on receipt basis. 

8 Finance Cost includes Interest paid on Loans settlement with Banks 

9 Figures of previous period's/year have been regrouped, wherever considered necessary to make the comparable to current period's figure. 

10 Statement of Assets and Liabilities: (Standalone) 

(Rs. in Crores 

Sr. No. Particulars 
As At As At 

30-09-2019 31-03-2019 

Unaudited Audited 

A ASSETS  
1 Non-current Assets  

a) Property, Plant and Equipment 80845 860.33 

h) Capital Work-in-Progress 40.20 27.43 
e,) Other Intangible assets 206 2.06 
d) Financial Assets  

(i) Investments 46,05 46.06 
(ii) Other Financial Assets 32,99 47.53 

e) Other non-current assets 1490 15.20 
Sub Total Non-Current Assets 944.65 998.61 

2 Current Assets  
a) Inventories 560,13 525.94 

b) Financial Assets  
)i) Trade receivables 274.50 357.34 
(ii) Cash and cash equivalents 21.85 42.95 
(iii) Bank balances other than (ii) above 14.49 15.88 
(iv) Other Financial Assets 0.98 1.43 

- (C) Current Tax Assets (Net) 1,43 1,36 
)d) Other current assets 17602 167.29 
Sub Total Current Assets 1,049.40 1,112,19 

TOTAL ASSETS 1,994.05 2,110.80 

B EQUITY AND LIABILITIES  

J( Equity 
(a) Equity Share Capital 1274 12.74 
(b) Other Equity (957.61) (1,133.76) 

Total Equity (944.87) (1121.02) 

Fit 

LIABILITIES 
Non-current liabilities 
a) Financial Liabilities 

(i ) Borrowings 1,365.72 1,405.22 
b) Provisions 1111 12.49 

Sub Total Non-Current Liabilities 1376.83 1,417.71 
2 Current liabilities  

a) 	Financial Liabilities  
)i) Short term borrowings 14.57 12200 
(ii) Trade_payables  

(a) Micro Enterprises & Small Enterprises 10.57 2537 
(b( Other than Micro Enterprises & Small 39899 410.05 

(iii) Other financial liabilities 905,97 ' 	99842 
(b) Other current liabilities 220.12 244.65 
(c)Provisions 11,87 1362 
Sub Total Current Liabilities 1,562.09 1,814.11 

- TOTALEQUITYANDLIABILITIES 1,994.05 2,110.80 

ET 





HITESH PRAKASH SHAH & Co 
Chartered Accountants 

B-31 Ghantakarna Market, 

Near New Cloth Market 

Sarangpur, Ahmedabad 380002 

Mobile No: +9199986 10352 

Email: shahiteshgmaiI.com  

Independent Auditors Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) 

TO THE BOARD OF DIRECTORS OF 
ELECTROTHERM (INDIA) LIMITED. 

1. We have reviewed the accompanying statement of standalone unaudited financial results (the Statement) of 

ELECTROTHERM (INDIA) LIMITED (the Company) for the quarter ended September 30, 2019 and the year to date 
results for the period April 1, 2019 to September 30, 2019, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the Securities and Exchange 

Board of India )'SEBI') from time to time. Attention is drawn to the-fact that the cash flow figures for the 
corresponding six months period ended September 30, 2018 have been approved by the Company's Board of 

Directors, but have not been subjected to audit or review. 

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in indian 
Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies 

Act, 2013 ('the Act'), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as the 'SEBI 
Circular'), and other accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute 
of Chartered Accountants of India. A review of interim financial information conists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified 

under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above and read with the notes to the statement, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular, and 
other accounting principles generally accepted in India, has not disclosed the information required to be disclosed 
in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 
FOR, HITESH PRAKASH SHAH &CO 

(FIRM REGD.NO:  127614W) 

/Y' 	"4'\ CHARTERED ACCOUNTANTS 

UJ 

PLACE: AHMEDABAD
'' ç 	

HITESH P. SHAH 

DATE November 13 2019 	 PARTNER 

UDIN:19124095AAAAEU1963 	 MEMBERSHIP NO. 124095 
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Unaudited Consolidated Financial Results for the Quarter and Half Year ended on 30th September, 2019 

(Rs. In Crores Except for Earning Per Share)  

Consolidated 

Sr. No. Particulars Quarter Ended Half Year Ended Year Ended 

30-09-2019 30-06-2019 30-09-2016 30-09-2019 30-09-2018 31-03-2019 
Unaudited Unaudited Unaudited 	I Unaudited Unaudited 	I Audited 

PART[ 

I. Revenue from Operations 73129 95820 906.70 1.68949 1.95404 4,040 18 

II. Other income 0813 133 142 213 215 1456 

111. Total Income (1+11) 732.09 959.53 908.12 1,691.62 1,956.19 4,054.74 

IV. Expenses  

(a) Cost of materials consumed 43683 63864 621 70 1,07547 1,26496 2,83746 

(b) Purchases of stock-in-trade 1568 8905 5114 104.73 111,65 159.38 

C) Changes in inventories of finished goods. work-in- 

progress and stock-in-trade 

6776 (43.80) (25.00) 23.96 6099 (81 45) 

d) Employee benefits expenses 4450 40.74 39.82 8524 75711 16446 

( e) Finance Costs 4.01 3.59 3.96 7 60 9071 38A2 

I) Depreciation and amortisation expenses 3351 3403 3458 67.54 71.52 14282 

g) Other expenses 13792 15957 16739 297.49 338.94 65174 

Total Expenses (IV) 740.22 921.82 893.59 1,662.04 1,932.84 3,912.83 

V. Profit! (Loss) before exceptional items and tax(lll.IV) (8.12) 37.71 14.53 29.59 23.35 141.91 

VI. Exceptional Items 3554 - - 3554 - - 

Vll.Pr fit !(Loss) before tax (V+Vl) 27.42 37.71 14.53 65.13 23.35 141.91 

VIII. Tax expense  

(1) Current tax (0 00) 001 (000) 001 003 008 
(2) Deferred Tax - - - - - - 

IX. Profit! (Loss) for the period before Share of Profit! 

(Loss) of Joint Venture (VII-VIII) 

27.42 37.70 14.54 65.12 23.33 141.83 

X. Share of Profit! (Loss) of Joint Venture - 0.02 

XI. Net Profit! (Loss) after share of Profit/(Loss) of Joint 27.42 

Venture (IX+X)  

37.70 14.54 65.12 23.33 141.85 

XII. Other Comprehensive Income  
A) Items that will not be reclassified to Profit or Loss  

i) Remeasurement Gain/(Loss) on Defined Benefit (0.33) (034) 020 (067) 040 (1.44) 
ii) Income tax relating to items that will not be reclassified .  - - - - - 

B) Items that will be reclassified to Profit or Loss 
XIII. Total Comprehensive Income/(Loss) for the period 27.09 

t XI .XllI  

37.36 14.74 64.45 23.73 140.41 

XIV. Net Profit! (Loss) after share of Profit/)Loss) of Joint 

Venture atrributable to  
Equity holder of the parent 2742 37 70 1454 65.12 23 331 141 85 
Non controlling Interest - - - - - - 

XV. Total Comprehensive Income/(Loss) attributable to 

Equity holder of the parent 2709 3736 14.74 64.45 2373 140.41 
Non controlling Interest . - - - - - 

XVI. Paid -up Equity Share Capital (Face value of Rs 101- each) 1274 12.74 1274 12.74 1274 12.74 

XVII Other Equity excluding Revaluation Reserve as at March 
31st  

- - - - - (1,491 89) 

XVIII Yamings per equity share 
Basic 2152 2959 1141 51 , 111 18311 11133 

- Diluted 2152 29 591 11 411 51 , 111 18311 111.33 

SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES 

(Rs. in Crores) 

N Sr. 	o. Particulars 

Consolidated 

Quarter Ended  Half Year Ended Year Ended 
30-09-2019 30-06.2019 30-09-2018 30-09.2019 30.09-2018 31-03-2019  
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Segment Revenue  
a) Engineering & Technologies Division 18818 208 18 21260 39636 45143 94347 

(b) Special Steel Division 45741 61726 56958 1,07467 1,228 , 60 2,49626 
l(c) Electric Vehicle Division 544 381 840 925 1519 3167 

d) Others 97.80 13680 12022 23460 26339 57781 
Total 748.83 966.05 910 1,714 1,960.611 4,049.21 
Less Inter Segment Revenue 17541 785 410 2539 657 903 
Gross Sales! Revenue from Operations 731.29 958.20 906 1,689 1,954 .04 4,040.18 

2 Segment Results Profit! (Loss) Before Finance Cost 

and Tax  
a) Engineering & Technologies Division 1985 1 57 655 2142 10,21 8490 
b) Special Steel Division 1908 3849 1379 5757 25,62 106.48 
n) Electric Vehicle Division (Oh (1 37) (2 40) (1 9 (43 (1226 

( d) Others (69 261 . 	0 (43 094 121 

Total 31.43 41.30 18.49 72.73 32.42. 180.33 
Less )i( Finance Costs 401 3 59 396 760 907 38,42 

Total Profit/)Loss) Before Tax 27.42 37.71 14.53 65.13 23.35 141.91 

3 Assets  
n) Engine ring & Technologies Division 60753 63879 589 607 58989 658 
hI Special Steel Division 1 33909 1,43733 1,49651 1,339.09 1,49651 1.402 
C) Electric Vehicle Division 4742 43 56,531 47.42 5653 49 
'I) Others 5361 61 25 9022 5361,  22 57 

Total 2,047.651 2,180 2,233 2,047 2,233.15 2,168 
4 egr4 Liabilities  

a) Engineering & Technologies Division 73002 77113 78266 73002 782.66 780 
i) Special Steel Division 2.19648 2,42648 2,58072 2,19648 2,58072 2,436 

c) Electric Vehicle Division 1242 795 17.19 1242  14 

( d) Others 15893 15962 191.23 15893  158 

Total 3,097.85 3,365.181 3,571.80 3,097.86 3,571.80 3,390. 

E' 



Notes: 

1 The above consolidated financial results were reviewed and recommended bi the Audit Committee and approved by the Board of Directors of the Holding Company at 
their respective meetings held on November 13, 2019. 

2 The Group has adopted Ind AS 116 leases effective from April 1 2019 using the modified retrospective approach and applied the Standard to its identified leases on a 
prospective basis. Ths has resulted in recognising a Right-of-Use assets and a corresponding lease liability as at April 01. 2019. The adoption of the standard dld not 
have any material impact to initial recognition on the financirl results for the quarter and penoc ended September 30, 2019 

3 Effect of Settlement with ARCs I Bankers, if any is made on the final compliance of Terre and Conditions of toe agreements 

4 The Exceptional item of gain, during the quarter and six months ended September 30, 2019, represents waiver of Interest on account of full and final payment as per 
the settlement agreement of the loan taken from bank and financial institution.  The reduction in debt of the principal loan amount has been credited to Other Equity and 
the Company is in process of obtaining "No Due Certificate" from some of the lenders 

The bank accounts of the group were classified as Non Performing Assets and therefore provision for Interest on loans have not been provided in the books of 
accounts and to that extent profit is over stated and bank liabilities are under stated. No provision for interest has been made for loans which have been transferred to 
ARC or otherwise settled 

6 In the opinion of the Management, the Financial Assets are approximately of the value stated, if realised in the ordinary course of the business. Some of the Bank 
Balances are subject to confirmation and reconciliation and balance with revenue authority are subject to final assessment and audit 

7 Due to food at the factory Stock worth Re. 1 11 crore got damaged. The claim of Re 1 11 crore is yet to be admitted by insurance company. The said amount has been 
charged to Other Expenses" and corresponding claim amount will be recorded on receipt basis 

8 In the recovery proceedings filed by Bank of Baroda against Hans spal Limited before the Honble Recovery Officer-11, Debts Recovery Tribunal-I, Ahmedabad The 
Hon ble Recovery Office has passed order for sale of mortgaged & hypothecated immovable / movable properties through E-auction on 22.11.2019. Hans lapel 
Limited has Sled objections against the said sale through e-auction and the hearing on the same is pending 

9 Figures of previous periods/year have been regrouped, wherever considered necessary to make the comparable to current period's figure 

10 Statement of Assets and Liabilities: (Consolidated) 

)Rs. In Crones 

2,168.49  

Sr. No. Particulars 

As At As At 

30-09-2019 31-03-2019 

Unaudited Audited 

A ASSETS  
1 Non-current Assets  

(a) Properly, Plant and Equipment 85624 910.1 
Ib) Capital Work-in-Progress 4166 28.8 

I(C) Goodwill 3646 36.4 
Id) Other Intangible assets 206 2,06 
(tt) 	Financial Assets  

jjjjnvestments in Joint Venture 693 
(u) Investments 032 043  
IniI Other Financial Assets 4086 554 

(i) Other non-current assets 1546 157 
Sub Total Non-Current Assets 999 .99 1,056.2 

2 Current Assets 
IaI 	Inventories 58577 563 1 
b) Financial Assets 

(i) Trade receivables 24946 3337 
(ii) Cash and cash equivalents 2688 47 1 
jul Bank balances other than (ii) above 1449 1513 
(iv) Other Financial Assets  098 1 8 

c) Current Tae Assets (Net) 240 23 
(d) Other current assets 16769 148 1 
Sub Total Current Assets I 047.67. 1,112.2 

TOTAL ASSETS . 247 .6  2,168.4 

B EQUITY AND LIABILITIES  

()) Equity  

J 	Equity Share Capital 1274 1274 
(5) Other Equity (1 062 94) (1,23471 

Total Equity (1,050,20' 11,221,971 

JIlL LIABILITIES  
I Non-current liabilities  

(a) 	Financiai Liabilities 
(i) Borrowings 1 39971 1 41993 
)x) Other financial liabilities 003 003 

to) Provisions 11 611 1306 
Sub Total lion-Current Liabilities 1,411.42 - 1,433,02 

2 Currentliabilities  
(a)FinancialLiabilities  

Ii) Short term borrowings 4484 175.55 
(ii) Trade payables 

(a) Micro Enterprises & Small Enterprises  1059 2574 
(b) Other than Micro Enterprises & Small 
Enterprises 

44595 450.56 

(iti) Other financial liabilities 94988 1,041.34 
(,Othercurrentliabitities 22293 25026 
(c) Provisions 1224 1400 
'dl Current Tax Liabilities (Net) 

 - 1 
- 

Sub Total Current Liabilities 1,686.43 1,957.44 
- TOTALEQUITYANDLIABILITIES 2,047.651 
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INDEPENDENT AUDITORS REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECtORS OF 

ELECTROTHERM (INDIA) LIMITED. 

We have reviewed the accompanying statement of unaudited consolidated financial results (the Statement) of 

ELECTROTHERM (INDIA) LIMITED (the Parent Company) and its subsidiaries (the Parent Company and its subsidiaries 

together referred to as the Group) and joint ventures for the quarter ended September 30, 2019 and the 
consolidated year to date results for the period April 1, 2019 to September 30, 2019, being submitted by the Parent 

Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the 
Securities and Exchange Board of India (SEBI) from time to time. Attention is drawn to the fact that the consolidated 

figures for the corresponding quarter ended September 30, 2018 and the corresponding figure as well as the 
consolidated statement of cash flow for the corresponding period from April 1, 2018 to September 30, 2018, as 
reported in these unaudited consolidated financial results have been approved by the Parent Company's Board of 

Directors, but have not been subjected to audit or review. 

2. This Statement, which is the responsibility of the Parents Management and approved by the Parents Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed under Section 133 of the Companies 
Act, 7013 read with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the 
Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of making 
inquiries, primarily of Parents personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the Hans Ispat Limited (India-Wholly owned subsidiary), Electrotherm Services 
Limited (India-Wholly owned subsidiary), ET Elect-Trans Limited (India-Subsidiary) Shree Ram Electro Cast Limited 
(India-Subsidiary), Jinhua Indus Enterprises Limited (China--Wholly owned subsidiary), Jinhua Jahari Enterprises 

(China-Step down subsidiary) and Bhaskarpara Coal Company Limited (India-Joint Venture) in addition to the Parent 

Company. 

Based on our review conducted and procedures performed as stated in paragraph 3 above, based on the 

consideration of the unaudited financial results of a subsidiaries referred to in paragraph 6 below and read with 

notes to statement, nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 
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6. 	The consolidated unaudited financial results includes the interim financial information of 6 subsidiaries which have 
not been reviewed by their auditors and are certified by the Management, whose interim financial information 

reflects total assets of Rs 114.83 crore as at September 30, 2019, total revenues of Rs 97.81 crore and Rs 234.61 

crore for the quarter and six months ended on September 30, 2019 respectively, total net loss after tax of Rs 6.97 

crore and Rs 4.37 crore for the quarter and six months ended on September 30, 2019 respectively, total 

comprehensive loss of Rs 6.97 crore and Rs 4.37 crore for the quarter and six months ended on September 30, 2019 

respectively and net cash outflows of Rs 2.14 crore for the six months on September 30, 2019 as considered in the 

Statement. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial information 

certified by the Management. 

PLACE: AHMEDABAD 

DATE: November 13, 2019 
UDIN: 19124095AAAAEV3584 
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FOR, HITESI-4 PRAKASH SHAH &CO 
(FIRM REGD.NO:  127614W) 
CHARTERED ACCOUNTANTS 

HITESH P. SHAH 
PARTNER 

MEMBERSHIP NO.: 124095 


